JLLy|±) -xuiujjQjI ^o Q c-|iill 
Saudi Fransi Capital 

p'-&l pdpji i P_ad_Ul p plpi 




tijJlnJI ^glgjjjJJJ pigdl jjjiilll 


II 


Qjjgumll jlp.1 


pLpa £pp 1 an ' V, VA A die. J 3 laj] X * , 0 4 i nlj pIlAUI ^L_gj ^ /nljd Jpjdl pup> ^HjI • 

jLila V, X J^ldlll 4fli1 pLa^d pj • 4 Jafl’< Y, 0 A 0 die. X * , A 4 \ <<n \ ^aj — (_£jl_ 9 -o-ll jjp^dl 
£ya LLLmj p^All jjna^ II CjL^j-UI ^ /111 Cjd^aJLtuI . Lojj Y * ^d jALd •(_> U *J <la Y,1 !•-* </ipa < 

Jjldlll (j-Q X 1 A, 0 ^ic. 4ajfl II c.n-* 

£-dp Lalu <j_jJlpll ^-Lc. X\ Aj V.' ,A i_t „m < 4_etul_tuA!l dpdl ^Llafi^ d pd I ^llafi (j-° ^iljl • 

/ill cll£ .X\A ^LslSjLi J AqAil 4_Liul_iu'i!l dlj-aJI ddl d^ .X*A 4_emlj dll /Adi ^U&fi 
Cilo^d 4^ jlu_g (MEDGULF AB / A ♦ X * ) ^jj-allll 6 dlc.|^g (^xallil gd^dp Jajjjpdl 4^p2) d-° 
.Ifilidjl p^l (ALALAMIY AB/AYA ♦) «p»bJJ pdldl pdl^ (TACCO AB/ Y ♦ A •) dp 

J1 a" d d^ ^1 /ullj ifiUdl Cipglaa p 4 </-> /^-Aall “(piAld JLpe. j_jj dj| (jd” 4^pu C fl <m*S • 
Udja <nll 4_eij_aJI 4d_LaaJI d -*- 1 SdjLa-aJI 4iLLlaJI 4^p / ndl JpLdl jp Jailll ^lijA! Sdjdl 

.Liajj Jailll jp pa^>j !♦♦,*•• j_jd (_gj II 4 , A ~ Al 4Jal_ldl J O '~* Jp-* ' dup_llj 

jd-uaja\\) 

CiLLja All ^g_Apl j^4e j^p dp /~ia d^- 1 - 1 6j ^_gdja <nII 4dLLJ| • 

djjl ^ pl Acdl pi iAic.^il JjdJI SjdS Ld ijl_a_to*ill £liujl d-° II SdLd^ 

'. jdxOjaW) .Ldlll j_jJ£- i—< 1 Ja 11 j_j^ j^ ' 11 4 n 1~ 

<"< 0 Y,*\ * * jl 'S«i Y * N V ^LaJI j_j^ d J, 4£.LfiLLaJI dd£- 6dl»j jj^- d£.Lfllil LaLaJI 4 ns /n^dl Cillc-I 9 
Ct a 1 < /7i AYo,V ♦ ♦ d-*^-! fiAall j_jJU-*^ll ddaJI J i/-nl ^^^-^1 ^LaJI d^ - '^i' SdL>dJ 

^-lixi Y * \ V ^LaJI ULgl £-° 6d^*lj Sj^J 2"SdJ ^jlllJ 4jdLl£.*ill 4x.jiddl 2~lUaJI La^ j_jJLa^*| 

Z.X, • Jda-aJ 4lmJI JdA. d£.Lfllll p-Jjljj j_jJLaji.|^ Cidlj iCj~* ^(j_j^jjjal j*^jd jld-a N A^ ) 

^Vaj\ ■. jClojcA\) .(j_j^j^al jULo N A, N) .jjxi.j jULo AV,A j_jJI^ dj^dl ^Ldl d^ - 

4dj_UI j_^ 4 1 /- 1 -* J-a"' -a 11 dl^Htu^l d^ 4jd^a-uJI ^ 9 ^-aljl 4^jdJ j_gd \ flH11 jjaujjJI t, fi ui^ # 

Lgl^J 16 j<,\aII 4da.|j^a j_j^ Jld-» (SABIC AB/ Y * N * ) dLLu — 4_Ltul_uj*i!l Cilc.1*' 1 /- 1 II 4_id j a Mill 

'. j.\ 1 /-. A\) .oldljd^l jdL^a j_j^ Udja <nll j^aljl dj(j d^'Ai 4ja^-a SjLaA 

A, * j_jJI^ iadlll 6 jL*j SdLj tUdja ..ill jfLajI 4^jdll 4_ajL 4 ^j_uj AjUUil j^-pIjI 4^j- 1 ^-fi jIj c 

'. j .\ 1 ^. a\\) .j_jJLdl /nail d-o Z-° ' SdLd^ ‘Y * Y • ^aLaJI J^i^j U^d^ 


CjIpLSJ ■ »1 d^li Sde. (SABIC AB/ Y • \ * ) djLtu — 4 \ /nLm^il ciLc-UudJ Ud^ga <1)11 4^j /nII cl lf - • 


j^gdLi cildltdl 

d-P d d'^)dj ^fij" a 11 L&^)L 

(J^Afi Culdl pdl Ciljdl jP pj^ultndl £ja 




Vj4^d\) 

IhnlhSil jV^ill Jjjnill djLSjiiill ^QULLLli 

3 a ' S II 

(o“-J Od^ 1 ®) 

Z jduJI 

tpd pi 

A^pJI 

\A,\ 

X1A- 

>v,- ♦ 

dl a ,ndJ U Jj a hi II 

XS,X 

X i, i — 

A ♦ ,V • 

4 '-s i^ll C La did 4jj 

^Y,r 

xr,o- 

Y ♦ ,Y1 

dxollll 4_iJ jjljjjJI Ullc 

• A 

xr, • - 

lA,oo 

o 1 ^! 

YA,Y 

XY,A- 

toa* 

pLaJ'ill (£Xj * »ill j_jfl iii) mall - 4j^-udl 4 jLc-AI Lxoj'ill (jj-uiJI 

1^\C •.j .Sii-iaW 

(^jg-sziu JUj Jgilo) oninJI - jnn ilglij jiSJJI pmiiLl 

j _gimi 3 ai s 

7. j^alJI 

d^ti pi 

4^pJI 

X ♦ A 

XY,o 

> Y Y, E • 

i *1 \ 1 >ii — d \ .ii 1 <<d| Lc. 1 \ ^II 4 j m ^ ■ m 11 

YAV 

X* A 

Y-AA 

pLaj*i!l 

>vv 

x>,v 

Al,o • 

( _j^^*ljJI 1 _ hyuCua 

^ VY 

x*,v 

S,ii 

^jiidl^pdJd^l> 

>ri 

X* A 

\\M 

cLi jLcllS jpjd 4jJ jx mil dldl 


^gjJI iO ^ini. jll ^guill jiL^D ciSp. 



jJ^dJ •■ ja i^ A \ 


ojjgamJI qjJIoJI ^ggnill djIjilignJI ibl 


*dd^ 

^ «->■ «j H 

jla pll 

7. ^laJI iiljj 

pUI 

X p^fuj^l 

pUI 
x trPpI 

d*ilcl pi 

Piii 

\v,\ 

V,o 

y,y 

* 

V,VAA 

Jj-'dl pup 

A,o 

>v,v- 

*, Y- 

♦ A- 

Y,oAo 

3^1 - jpJI JJ^dl pp 

U,o 

>y,y 

YA 

V 

l. All 

ifiUaJI 

\V,A 

> • A 

y,y 

> A 

o A * o 

4 ' (iiLgj^l JpJI 

\X,A 

NA,o- 

• , 1 - 

♦ ,i- 

YAYi 

UJI a mljJI ^ 1 hi II 

\<\,\ 

l, A 

* A- 

• ,Y 

1,1 -v 

4 A allj iijlalJI clodUl 

YYA 

VA- 

>,♦ 

♦ ,Y- 

Y,VY^ 

Jidl 

rli 

>r,Y- 

♦, Y- 

♦ ,Y- 

Y,o^Y 

JdJI <Lp jdJI 

W,A 

UA- 

Y,* 

> A- 

Y,U° 

4-pAl (f\ /ndl clodUl 

rli 

oiA 

Y,*- 

• ,0- 

> > AYY 

|L^I 

XX,X 

*\A 

X ,o 

• A 

AA 

4jpHJI 

IX,X 

> A 

o,l 

• A 

o ,V>V 

Ldl'ill 4jpl 

Yo,V 

NVA- 

• A- 

♦ ,Y- 

1, ♦ Y ♦ 

4jdc.'i!l ^Lll 

\wy 

>A,*- 

i,v- 

Y,o- 

Y,VYY 

4 >-> i^ll 4 jLc.jJI 

YA,A 

t, A 

> A 

* ,Y 

1A AY 

4jjdSll 

> y,i 

XX, \ 

Y,- 

♦ A 

A,VV1 

dpdl 

r/t 

\X,\- 

N ,Y 

• A 

X,o ♦ Y 

p^pjJI j jLojiudl 

Y>,Y 

^ < ^A- 

V° 

♦ ,Y- 

Y,AYY 

jpoldl 

> V 

\v,\ 

•A 

♦ A- 

1AVV 

c^LuU^I 

r/t 

xs,\- 

YA- 

• ,Y 

Y,oAY 

ialaJI jpljdl 

r/t 

y- ,i- 

♦ A 

♦ A 

Y,AAV 

iljIdloJI Ujl Sail pdlludl 

Y*\, • 

x i,v- 

o A 


Y,o YV 

Ciljl flail jJpH j 6jld| 



LcLdJjl jlsLl J imS lI djLSjmJI f nmm i 


iLaHl 

(o“-j P) 

7 pdi 

dALtl pi 

ppJI 

YA,o 

XAA 

M, ♦ ♦ 

1 filcd^a — Jppldl SdUlj (p^Lill guillJlj L mpdl 

Y,* 

XI,Y 

>YA 1 

dp clxp^u! 

A,Y 

XY,A 

YA,Yo 

ptdJ paJUJI 

YA 

XY,o 

Y*,o . 

4_sLuAll jjd 

Y A, * 

Z.X, 1 

YN AY 

i_jddl ■ i' 'I 'N Udjj* mil 

p\C ‘.jdij-iaW 


QODliill QJLD gmzJ I dJ lmioJ I . ’ilr lniA I 


^jrLftil ^UjLUl 4^jUI 


Y A A j' n ~" ••' X o 

^-l5ddl pplJIdiC. j(p 

YAA ppYA 

jLojltoAU ^gdj; x mil djdl 

YAA ppYA 

- '"nil 4 1II. 1 ip df^^ul 

YAA p^ YV 

U^dldl cALl^IJ -kupll 3PJI 

YAA ppY* 

i—fidalllj 4 A j a" II dl^ga 

YAA pSf > 

d'Pi 


l^\C ‘.juSi^ftW 


l j\C •. 

Y * N A J ln~' l (II Y o ^3 La^ jl » <1)311 O ' :4 Jila 





































JLLy|±) -/uiiJjxlII ^Opcmll 
Saudi Fransi Capital 




QjJlnJI ^glgjjjJJJ i^ogjUl jjjiilll 


II 


u ^ihll JglsDI jnhn Jgo jlpj g ainlLszJI jliiLl 


*C A<4j^gl ise\ g-*Ua 1 flA 4 '‘C A^)-aA!I iCt(j AI 0 

4 ' / n 'aa ^T-LLi^aJI ^Ij j-ojJ-q <X * , N 4 a <n*n ^.o-'-.oll Uljjll j-d)J-o ^UAjI ^ ci'aja "/ * , 1 4 wnt A 

LpLoJI 3 -° J£ Ia£ iZ. * , 1 4 a <h’a a LijLlaa^ ‘ 4 -aj j 1 ^j-S .'/ * , V 

X * , Yj X ‘ ,A l_J-Ulij LuUjij 


4 ,A <11 Ia ,A ( 2 ) A l/^lll *C A ->■ a 4 jjLslLo LT^ ^jojl 1 (j~A < 1 ) 1 -^. 4 - 1 J) A /II All |^I^XU*i!l Ca^T*A 31 0 

4 _U^LaJI L>^_j 5“,3 2 ^- 3 ^ (J -0 (jl^xul Cul 5 ^J iX*,\ 4 A / 4 I*A A ^LUI 1 <CA*A A A X*,A 

.X * ,V 4 .A fll?n jlg-ll Jjj - 40 ^J-S < 4 fll»A 

^jlj_uj| Ca at Q A -a. <4A jUlLq goLlj ^AAAll 1 <11 1^. 4 A^t A II ^I^UJ*i!l C.A XaTa -a. I 0 

Lalij < 6 I j j / a i ^ a 4 /nUI I cujlLII LS -^jlj ‘urll^' ur^ X * 3 j X ♦ ,Y a-j-uAj 

3 ->ca- aII Jj ^- 441 cr 3 X * ,V 4 a <<i*a a 3^°^- Jj ^ -441 U^ ‘X * ? £ 4 a <<i*a a 3^9^ £-^13 

.Y.*,r t \jZj\j± 



(^\lj\ ^Ja^jo ’. j..N icmtA\) .Cijj-J ^lA. j-*-^ L$J i_a <n^>j 4JLjlaJI ^3 3 „V '"/Q 3 jJ„V *" ^IjAal 


Jjjj^JI fl a 11 j ca*a <<a a 3 I fcSjUll 3 -° 4^1 Y • \ A ^LaJJ ^-cJIaJI ^ l^i fl "a 11 l_ 4 ij_Ajij ^3 iLoJaxo 0 

I^q’aII i_a 1 K 1 I Jjjj Lq-q <Y * 1 * ^ 1 _*JI ialiaJI goj-Q ^J-S 4 -uxa. jj< a"aj (_^jJI 

3 ^ 9 -A-Lo N N N >V 3 -° J—a Q *\ 11 i_a 11 ^UjjLa CjL*-S_ 5 J £-o 4-uIjJI 4?a <<ill 

(^\j\ '. j..N a\\^ . Y * £ ♦ ^.LaJI ^ Ixcsj.) 3 -a-°^>j 

jxuLsaJI L^X.Laxi .1 Jjui liLjl 4-oJixQ ^ cl .Ac.NI jxC.j pi iAc.*^l J^dil 4jjlj^-ll 4 _lsIj-o 4xxJ C.a'aIc .1 # 

^Ikjl 3 li^l 3-° X N Y*\ 4 a <h'a a dhjl j^j-S pi iAc.^1 pi lAiC^il 3^" ‘4 -q-loIjlJI ^jljj^-ll j_5-5 

^YaAj\ ^p\jn •. j^LfiucA\) .(JiiUjucI imi I *aj a a JsUllI 


SjjaJLaJI 4 xajJ(JI CjIjLq^II 3^1x11 CjIj^^j-q ^jJLqjs.1 CjIjLq^II A— flj <^cil lUij 0 

^Ujjl tY * ^ A (jnl^i fuel j (j /?i 4 _a I (j~A a ^1 aU VAY) ^nljLol 3^9- L ^- i ^>-A v,a 

jLIp VY'V) ^pljUl 3 ^ 3 ; Y,V jJUl Y- W^xcuauj ^_< 2 » 3 ^ XV,*\ 

XAV, V 4 A /IM A SjLo^ll ^J-S xiljjLuaJI 4 -oU ^UjjI 3 ^ ^ 5 ^-ks^ jI pi j^j-Q CiljUj 0 

XAN ,Y 4 a/ n*A 3 ^ 3 jLuJI ^L*JI 3-0 JjU -31 ^j -11 3 ^ XV,A Jjjcpj j-oj Jl^nJ <Y ♦ N A ^liLlI ^jJI 

* j .Ni^aW) . Y * S V ^jljJI 

^g-Lj^nll L^X-^jjIiuo 3 c. — 4 _aJjjJ-A-M CaUI'a j/^a llj ^sUajail 4 _uLo-*JI JaUllI 4 ^jjjj Ca a 1 cl # 

4 _tudgJI JLp£.I 3-0 XIV 4 "a A <<|’a Lo JLoilxul a 4 A< a"a <<i 3 -aJI CaU 1 'ai /~|11 I^jJ ££LZ*jQ ^JJ-CLLO 

(^^yiXA a 3ia. '. J .\ fA\) .pLin^lj Jjjjxllj 


^j-3 6AiJAi^. 4-oCk aCaLU^-o (J/ao-^. I^jjs^- 0 U^j-A^— SjjCa. cill 4 a a l^gJ I acI^Lo^!I J^3k> 4^CtaJHil , 
£_AJ SulLj ^ » /ii"a Lo^ (ikxa N YY 6 -W"ao1I 4xjjJ»JI aC)IjLo^!I 4-1jJ Aclia^oJI JJC- J ><~\\ 1 

lYxAj\ a1o\jo •.j..N i^aataW) .Y * Y • ^LxJl Jjl^. a X1 * Jjjcoj 4nj^UL 
4 ^jCu 2_xi ^Lojj3J KU-k JJ 3c. 4 xo3c.|^ jJjUj ^j-S (UPP UH) 4jjU-*JI jUo^II 4^J-<I) aCa a ‘a 0 

(^\ 0 \ aCAjJo '. jClo-cA\) .^gjl Sail J-A J 1 ^i"a 11 


ckoldJI Jlil 03 .Ll r on]l 


j ,a a "a 11 ULUJI aCaLojJjuo Sjl-l| i_a"a*\ o j_ajUj a u\ YA 3^t9 -°-H pIajj^I CC. jJ_u3-a # 

o, V 1 _^al a VaI : 4 Ujl_mJI aCaLjUaJI) j^I^i <d Y ^ ^j^LLoJI ^^xio 3 J ^UJI JsUllI 3 jj^° ( _ S U ^jC.^Aio^l 

3j^° 

j^HJI 3 ^Xio 3 J SCaJLoJI aCaL^I ^ 4 J 1 K aII 4 jU| aCaUILUo ^xolxio YV (_>aaxo 3 . II jjxaj # 

^(^g\ «j i.n »^> «a\\ ) .(i—aJI Y N • :acL*-sj 3 I l^i 'n^ka - a 3 JI Y ♦ \ : 43 _aUuJI aCaIaLaxII) ju" a m Y Y ^a 

^ Lca | ^ l^k ci 11 UJ 1 ^a ^ a a>~ 11 aC)IaLa-a jxaluj) Y V 3 ^I[ 3 - 0 J 1 ^jn Aci-k 11 ^^_a ^Cic^i" 0 

. ( 3 aUJI 2 -^jJI 3 c. X i , Y ^liGjI : 4 UaLuJI aCjIaUaJI) Y ♦ N A ^jJaUlII ^jJI 3 ^- Sc^LcJI aCaU^^JI 

• jaw^an ) 


u oihll Jglsill jnhn Jgo ^nmnil JJljiLgo ibl 


* 

4 A "A. Ajll 

ala jolUI 

X jiUjf IjIoj 

jrduJI 

^iui 

x 

3*^1 jAi 


v,v 

>A,V- 

♦, 1 - 

♦,V- 

Y,VoV 

(DFM) ^a 

>Y,‘\ 

N N, > 

♦ 3 

♦ 3 - 

1 ,AA<\ 

(ADX) 

U,- 

>,Y 

♦ , 1 - 

*>* 

03 AV 

(KSE) cajjUI 

U,o 

U,Y 

* 3 - 

♦ 3 - 

^,VVY 

(QE )>3 

> N,« 

> Y,V- 

• 3 - 

• ,V- 

l,loV 

(MSM) 3 L 0 C 

*\,Y 

>,A 

>,Y 

*,v 

>,VoA 

(BSE) 3 a^JI 

r/t 

03 

* ,V- 

♦ ,Y- 

00 i 

Uxq 4 0 i—A ~a ci 1 y>^- jij 

-.jaUc^ 


□jlqJLszJI nmiii lll jJljiLgo ibl 


4 «->. ijll 

ala jaJuJI 

X ^L*JI 4 alOJ 

jolUI 

x 


(JAaLc-I jAI 

J&jl 1 

Y >3 

A,Y 

• 3 - 

♦ 3 - 

Y 3 >A 

(s&p 500 ) Ue^al 

Y 13 

^ o,A 

*3 

♦ 3 

V,AAV 

(NASDAQ 100 ) U-a^oI 

n,i 

V,*- 

* 3 - 

♦ 3 - 

V 30 A 

(FTSE 100 ) 5 ,\Va 31 45 -UJI 

U,o 

13 - 

♦ 3 - 

♦ 3 - 

> Y,V 0 N 

(DAX) LuUl 

\V,o 

V 3 

♦ ,Y- 

♦ ,V- 

o,lVA 

(CAC 40 ) Lull J 

A 3 

^o,Y 

*3 

♦ 3 

Y 3 V- 

(MICEX) L^ujj 

r/t 

13 

*, * 

♦, ♦ 

YY,AV ♦ 

(Nikkei) 3 LUI 

> *3 

A 3 - 

> 3 - 

> 3 - 

YV, 1 AA 

(HSI) 

f/t 

o,Y- 

*, * 

*, * 

Y,VVA 

(KOSPI) 4 ^^JI Ljj^ 

r/t 

> 03 - 

•, * 

*, * 

Y,VAV 

(SHCOMP) ^xuaJI 

YY,A 

13 

> 3 - 

> 3 - 

N - 3 AV 

(NIFTY) ol^JI 

f/t 

Y 3 

\,A- 

>,A- 

VV 3 A 1 

(IBOV) J^jl^JI 

V,o 

>V,V- 

>3 

N 3 

AA,o IV 

(BIST 100 ) 

>Y,A 

03 - 

♦ ,A 

♦ ,A 

U,Y 3 

(EGX 30 )^o 

>Y 3 

> ♦,♦- 

• 3 - 

• 3 - 

V 1 Y 

(MSCI) 4 lcllll 3^1 

>A,A 

1 ,V 

♦,v- 

♦, V- 

Y 3 AY 

(MSCI) ^U 



nmii. jll pIiiiI I jLszujI iiSjO. 


jjiiaH 

X c J '* 1 " " 

ala jdiUI 

X ^L*JI OjIoj 

jJl Ul 

x ^sX^cui^l 

^AJUJI 

X LS - 0 ^ 1 

-p-’ 

1 

W 3 

Y ^3 

V,- 

v,* 

A>,Y 

( J ) 

Y,A 

A,Y 

Y, ♦ 

Y, • 

r,‘ 

(iijl^a. o^a 1 ° /*! ,J ) (^-^A-AkJI jllll 

A,o- 

A,Y- 

*, * 

*, * 

> 3 A A 

(ijuajjAU j 3 ^AJ-°I jAlj-i) a_aA jJI 

>V,*- 

\\t- 

• ,Y- 

• ,Y- 

u,v 

(ixiajjALl j ^^-ac-^I jAjjj) 4 iAa 11 

> Y,Y- 

S\,\- 

* 3 - 

* 3 - 

AYV 

( 4 -^ajjALl/ (^j^J^sl jA!j-l) akALJI 

♦ ,A- 

\\,A- 

♦ 3 - 

* 3 - 

A,Too 

( J ^ 

N A, ♦ - 

YV,Y- 

Y,o 

Y,o 

Y,oAY 

( 6 ^ / LS^^J^J^) 

^ A,V- 

^ A,V- 

>,v 

\,v 

Y, • YA 

(a 13 / (A^bX^) 

♦ 3 - 

>V,Y 

>,♦ 

>,• 

0 YV 

/ (^a^o! jAljj) 

A,Y- 

A 3 - 

♦ 3 

♦ 3 

VA> 

( 4 -a>» / 3 b- 1 ) SjHI 

YA 3 - 

YA,Y- 

V,A- 

Y,A- 

A A, Y 

(l 3 =J / LS^f^ J^J J ) 


*. JiIaZ-ajC^W 


(jmiTil 3 jUj oonJ dgiiJI Jju pbgJl) oojlnJI jlcml qcjIId 


* jiLal^JI 

OjlOJOla^iUI 

ZfUdi 

tiAUI ^ll 

< 5 JjoJI 


♦ 3 A ♦,♦♦ 

Y,YV 

(jjjjJ) 4 j!^_jj-oA !1 SOpAoJI icLa^jJI 

♦,YA 

♦ ,VA ♦,♦♦- 

Y,Ao 

4 jJjai mil 4 jjjjl 1 I 4 ^-LqaII 

♦,Yo 

♦ ,AY ♦,♦♦ 

Y,AY 

SOxxaJI 4 jjjJl 11 acIjLoAH 

♦ 31 - 

*,*A ♦,** 

A ,A 1 

Ca^jUI 

♦ ,v* 

♦,♦ V ♦,♦♦ 

Y,AA 

3^3 

>,Y- 

♦,Ao ♦,♦♦ 

V,oA 

Je>^’ 


V- \A jr - .„, Vo ^ US jLjl^SII JxacJI ,\ 
3 -^-Jul o'ilAJ ^^-^ 3 - 0*111 3 *^ 3 3-lb 33 J-J 3 -a-paJ 3 L-QI 4 JI * .Y 
* r 
































Research&Advisorv@FransiCapital.com.sa 

JLLul£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^gJjJLaJl A\\W J-oKJb i^^Lo-0 dU&ljLA 4.0 ALoIS 4^!j-Ju) JLLul£ ^Jtuj-flJI ^JjJLuJI 4^j%XJ 

(N N N o Y—YV) v-i JL* isJLU 3 3*9^ 1 J La£. I is 4 _ujj Led. 4_d Us I I 4-\u?> 4 — . ^jju ,^0**i* ^ ^3 ji. | J Us I ^jju Ij — N*N*YY\Y\V (S3 L^_j J ^ <n 

^j^Jli^JI 3SL4I- \YY\Y- YVYO dill Jj^ta A ♦ <\ Y j^uSjJI jSJsl 

> U YA - YYioE r^jJI u 1 ^ 1 

+<m \ \ YAY AAAV r^li +<m \ \ YAY AAAA r^L^JI 
www.sfc.sa | A* ♦ \Xi YYYY 

3 (_£^j-Aj-1 I j-ifl <4_s jjjljjJI ixijjJI 4 £LLJsI 


QjJgginnJI rilil 


II 


CjIc-Ij^-I jlA-"d (j-o ^-C-jJI (J-C- <L$-» L^L Jo"' a \ 4 a h-N ^ ialc. jjLlsxq ^j-o j_JjiuJI I j-& 3 SJjljJI CjUoj I a 11 FiflS iftlc. CjLqj 1 a n j_sj-£lL1I I Jj 5> jlsA^d 

6 JjljJI CjLoj 1 a 11 (jl »Ti "d lc£ ( ioslflJsl CjLqj-IjUsI j CjUIxJI is J (jjQuiJH ^ JLLs-ilf^ ^sxUjiJI (_£j j_s_ajjJI 4 £ jLu (jli j-^j-iLll I j-4> 3 Sjjlj-ll ddJ^jjJl j £_jl_3jJI 4^-i (jLojuaJ iljO a ft ijL'i£. 

.1 K-i (_£) £y* iJUs 3 4_LqI^ ^£n jjjixll I j_& 3 

£jC- ^.IjjJI 3^U 3 1 (j ~ d 33 /n ^ <_£jjJt-uJI 4^j-sL *4_Luua J^IjS ^1 jLojIxJ 4 \-n (3 \n jLklil ^1 isJLft 33^?^ L9^ ^ 5 1 ^Ij^l ^ 3^-^ ^1 Luia^>£. j-ijijJI I jji jC\ * \ 

.4Sl_i j\ Isl^J ^.1 j^kj_Ajj| (^\ ^jC. icui.lj 6 jl tt\~± 

j'/j ^j^aLkJI 3^1 jJI jUi^ll &-*.* s^L *i! j-^j-iLll 3 I Lq^ jl /d^!I JL^-q 3 Ij<^ 10 ' *i! 4jli tiUJ jJj ^.Lc ^_iLLs cj! j cjLqjI»^ jJLs ljjj> 

^^jJI Ijjjb 3 jl /D^l 3 I O ^ 3^^ 6 jl /7u / lift ( jja 4 la^ /nil Sjj-Luisl JjjuS^JI ^jLflJI jLo!u-aj^!l jl^S ^1 jLLjl 3^ • < Cu»LkJI i»jLo!u_aj*i!I i_sl 

.^joLLji*i!l Laji^Lo *i! lIS 















